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 We were pleased to host guest speakers 
that included professors, regulatory ex-
perts, legal experts, and corporate risk 
management experts from across the U.S. 
and Asia.  The day started off with a call to 
action from Ralph Giraud on the impor-
tance of financial risk management and a 
look into the future in risk management.  
All present agreed that, by working to-
gether, the private sector and regulatory 

agencies could dramatically improve future 
market stability. 

A Day’s Discussion

We had four discussion panels of experts 
sharing their knowledge in an open, active 
discussion among professionals on topics 
as diverse as monetary policy at the Fed-
eral Reserve and the challenges facing lo-
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cal municipalities to the challenges pre-
sented by the exponential growth of data 
and corporate structures that increasingly 
view risk management from a holistic per-
spective in the financial and non-financial 
industries. 

Luke Tilley, the Officer and Economic Advi-
sor with the Philadelphia Federal Reserve 
provided an overview of Federal Reserve 
policy through the financial crisis of 2008 
and 2009 with an 
insightful analy-
sis of the poten-
tial future trends 
in Federal Re-
serve policy.  
Tom Kozlik, the 
Director and Mu-
nicipal Credit 
Analyst for Jan-
ney Montgom-
ery Scott, sup-
plemented the 
discussion with 
an overview of 
the challenges 
local municipalities face when determining 
how to structure their debt and on which 
debt instruments they chose to rely. 

Nicholas Kiritz a Senior Principal at the 
Promontory Financial moderated an inter-

esting panel covering “Operation & Regula-
tion of Investment Vehicles” focusing on 
regulatory challenges concerning hedge 
funds, ETFs (Exchange Traded Funds) and 
mutual funds.  Legal experts, Fabio Batta-
glia and Christopher Zimmerman, from the 
Stradley Ronon Stevens & Young law firm 
provided a regulatory overview, both cur-
rent state and future trends in the United 
States.  The panel had an active discus-
sion with the audience.  Young profession-

als and seasoned regulatory experts asked 
and answered questions on the intricate 
nature of U.S. regulatory environment over 
these special investment vehicles.  The 
panelists and moderator succeeded in sim-
plifying and clarifying the nature of the 
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regulatory landscape while seasoned pro-
fessionals in the audience astutely com-
pared and contrasted the U.S. framework 
with international efforts in Europe and 
Asia. 

Jefferson Braswell, the founding partner 
and CEO of the Tahoe Blue consulting firm 
moderated the day’s panel on adjusting 
the mindset of financial risk managers to 
more effectively integrate large scale, 
granular financial data with the higher-level 
aggregations of risk and exposure that are 
needed by c-suite management and risk 
officers.  Michael Boldin, a Senior Eco-
nomic Analyst with the Philadelphia Fed-
eral Reserve and Tom Kimner, the Head of 
Americas Risk Practice for the SAS Insti-
tute spoke passionately on the need to har-
monize and standardize financial data sets 
within each institution and across the in-
dustry.  This is needed to allow data ana-
lysts to identify signals in the noise includ-
ing the need to create a standard legal en-
tity identifier in the industry. Werner Hahn, 
Co-Founder of Knight’s Hammer LLC ex-
amined the ways in which non-financial 
company’s structure risk management and 
the challenges of communicating risk 
analysis to senior management and execu-
tives in Fortune 500 companies.

The final panel led by Frank Morisano, 
Board Member of the Ma Lee Advisory 
company who travelled from Hong Kong to 
share his insights and experience on the 
important topic of managing profitability in 
the face of heightened regulatory require-
ments in financial institutions.  Along with 
panelists Jeff Curry, the Director of the 
Regulatory & Risk Strategies at Deloitte & 
Touche, Marti Tirinnanzi, CEO of Financial 
Standards, and Annetta Cortez, Managing 
Director of ACT Consulting, the panel high-
lighted several key challenges financial in-
stitutions face and provided suggestions 
on areas requiring attention.  Like other 
panels before, there was significant audi-
ence interest in the subject. 

More to Come

As explained at the conclusion of the 
event, Steven Lee, founding member and 
leader of The Financial Risk Institute, 
events like those held in Philadelphia repre-
sent one of the ways to engage diverse 
groups of stakeholders to seek out good 
solutions to priority issues and common 
problems.  FinRisk seeks to provide a 
strong platform for regulators, risk manag-
ers, and young professionals to keep an 
open dialogue on the current challenges, 
hot topics, and share good practices on 
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challenges faced by the public and the pri-
vate sectors. 

We all also need to encourage future gen-
erations of risk managers to continue to 
build a broad based learning, including 

learning lessons from past history, such as 
the 2008 financial crisis.  We were de-
lighted that aside from representatives 
from a few dozen institutions, we could 
spend time before, during, and after the 
event with students from the University of 
Maryland, Rutgers University, Rowan Uni-
versity, Chestnut Hill College, the Univer-
sity of Pennsylvania, and the Wharton Busi-
ness School.

It is our intention to build on these plat-
forms for sharing and open exchanges of 

information in the coming years, and to 
grow the pool of risk professionals dedi-
cated to addressing the challenges of to-
morrow. 

We, at FinRisk (The Financial Risk Institute) 
would once again like to 
thank all of our guest speak-
ers, our partners at the 
Global Interdependence Cen-
ter and the Federal Reserve 
Bank in Philadelphia for their 
help, without whom, this 
event could not have oc-
curred.  But most impor-
tantly, we’d like to thank all 
the participants and regis-
trants for coming to the event 
and making this a success 
through active participation 
and involvement. We hope to 

see you all again and many more at future 
FinRisk events. 

For more information, as well as the video 
of all four panel discussions, please visit 
our GIC partner’s website at Gearing for 

the Future in Risk Management and as 
always, you can find out more information 
on events and news at our site: 
www.FinRisk.org.  
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